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Item 2.04 Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement.

As previously disclosed, on May 10, 2024, Fisker Inc. (the “Company”) entered into a Securities Purchase Agreement (as amended, modified, and
waived from time to time, the “Securities Purchase Agreement”) with CVI Investments, Inc. (the “Noteholder”) pursuant to which the Company agreed
to sell, and the Investor agreed to purchase, $3,456,000 in aggregate principal amount of the Company’s senior secured note due 2024 (the “2024 Note”)
in a private offering (the “Offering”) in reliance on the exemption from registration provided in Section 4(a)(2) of the Securities Act of 1933, as
amended. Capitalized terms used herein but not otherwise defined shall have the meanings ascribed to such terms in the 2024 Note or, if not defined in
the 2024 Note, the Securities Purchase Agreement

On May 29, 2024, the Noteholder notified the Company that it has become aware that Events of Default have occurred with respect to the 2024
Note as a result of: the Company’s failure to make the repayment required to be made for the week ended May 10, 2024 (as described in the Approved
Budget Variance Report delivered to the Noteholder’s advisors on May 16, 2024), under Sections 1 and 4(a)(iv) of the 2024 Note; the occurrence of
defaults under and acceleration of the 2025 Notes and the Company’s 2.50% Convertible Senior Notes due 2026, under Section 4(a)(vi), 4(a)(xi), 4(a)
(xiv) and 13(h) of the 2024 Note and Section 4(b) of the Securities Purchase Agreement; the Company’s failure to pay when due amounts owed under
the 2025 Notes and the Company’s 2.50% Convertible Senior Notes due 2026, under Section 4(a)(xi) of the 2024 Note; the Company’s and its
Subsidiaries failure to complete all filings and other similar actions required in connection with the pledge and perfection of security interests in the
Collateral as and to the extent contemplated by the Security Documents by May 20, 2024 and their failure to take all necessary actions to execute and
deliver additional Security Documents reasonably requested by the Collateral Agent (including, but not limited to, the documents set forth in Exhibit D
to the Securities Purchase Agreement), under Sections 4(a)(xii), 4(a)(xiv) and 13(a) of the 2024 Note and Sections 4(b) and 4(p) of the Securities
Purchase Agreement; the expiration of the Forbearance Agreement, under Section 4(a)(xix) of the 2024 Note, at 5:00 p.m. (New York time) on May 17,
2024; and the Company’s failure to make the repayment required to be made for the week ended May 17, 2024 (as described in the Approved Budget
Variance Report delivered to the Noteholder’s advisors on May 23, 2024), under Sections 1 and 4(a)(iv) of the 2024 Note.

On May 29, 2024, the Noteholder notified the Company that it is exercising its rights pursuant to Sections 4(b) of the 2024 Note to accelerate the
2024 Note by requiring the Company to immediately redeem 100% of the outstanding 2024 Note at the Event of Default Redemption Price, including
any applicable Interest, Late Charges, Redemption Premium, and other amounts due under the 2024 Note.
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