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Domestic 
conditions 
remain stable 
despite 
global 
volatility

Source: BPS; CEIC; World Bank staff calculations.

Real GDP Growth and Contributions 
(percent and percentage points contribution to yoy growth)
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External 
pressures on 
the rise but 
risks remain 
moderate 

Capital Flows and Exchange Rate

(LHS: USD billion; RHS: IDR/USD)
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These 
conditions have 
prompted a 
combination of 
monetary 
prudence and 
fiscal expansion
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Capital Flows and Exchange Rate
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Steady growth 
with downside 
risks from 
global 
economy

Selected Macro Indicators 2021 2022 2023 2024 2025 2026

Actual Projection

GDP and prices, percent change

Real GDP 3.7 5.3 5.0 5.0 5.1 5.1

Consumer price inflation, 

year average
1.6 4.1 3.7 3.0 2.9 2.9

Fiscal and external, percent of GDP

Fiscal balance -4.6 -2.4 -1.7 -2.5 -2.5 -2.4

Central government debt 40.7 39.5 39.0 39.0 39.1 38.9

Current account balance 0.3 1.0 -0.1 -0.9 -1.4 -1.6

Net foreign direct 

investment
1.5 1.4 1.1 1.3 1.4 1.5

Source: World Bank staff estimates.



These 
conditions have 
prompted a 
combination of 
monetary 
prudence and 
fiscal expansion
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Increased 
concentration in 
manufacturing 
could signal 
competitiveness 
challenges

Source: BPS; CEIC; World Bank staff calculations.
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Scope to 
improve the 
inclusivity of 
growth by 
tackling labor 
market trends

Source: Sakernas 2003-24; BPS; World Bank staff calculations.

Consumption Growth by Income Percentile
(percent, yoy)

2.6%

5.4%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

1 5 9

1
3

1
7

2
1

2
5

2
9

3
3

3
7

4
1

4
5

4
9

5
3

5
7

6
1

6
5

6
9

7
3

7
7

8
1

8
5

8
9

9
3

9
7

2003-2023 2003-2014 2014-2023



Despite robust 
growth, there is 
scope to 
accelerate 
regional 
income 
convergence
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Inclusive growth 
will require 
mobility to take 
on new jobs 
in higher 
productivity 
sectors and higher 
productivity places

Source: Susenas; BPS; World Bank staff calculations.

5-Year Migration Flows by District Income Level
(district quintile by median per consumption per capita)
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