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During election years, the focus is on the political horse race, but 
after the �nal poll closes, how does the market perform under 

Republican and Democratic presidents? 
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Consumer-oriented economic outcomes 
have been comparable across Republican 
and Democratic presidents over the last 
seven decades.



As with their consumer-related 
counterparts, corporate 

sentiment has also remained 
consistent regardless of the 

presidential party, on average. 
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The S&P 500 Index is an unmanaged index that is widely regarded as the standard for measuring large-cap U.S. stock market performance. 

The Consumer Price Index measures inflation in consumer goods and services. 

The Institute for Supply Management’s composite manufacturing and non-manufacturing Purchasing Managers’ Index is a survey-based indicator that 
measures sentiment in manufacturing and services portions of the U.S., scaled by weight in the economy.

It is not possible to invest directly in an index. Past performance is not indicative of future results. Different time periods may have different results. This material 
represents an assessment of the market environment as of a specific date; is subject to change; and is not intended to be a forecast of future events or a guarantee 
of future results. This information should not be relied upon by the reader as research or investment advice.

This material contains general information only and does not take into account an individual’s financial circumstances. This information should not be relied upon as 
a primary basis for an investment decision. Rather, an assessment should be made as to whether the information is appropriate in individual circumstances and 
consideration should be given to talking to a financial professional before making an investment decision.

“New York Life Investments” is both a service mark, and the common trade name, of certain investment advisors affiliated with New York Life Insurance Company.

More than investing.
Invested.
newyorklifeinvestments.com

@NYLInvestments

/NYLInvestments 

/nylinvestments

@newyorklifeinvestments
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