Q3/08 Conference call.
Deutsche Telekom.

November 6, 2008

¢



Disclaimer.

This presentation contains forward-looking statements that reflect the current views of Deutsche Telekom management with respect to future
events. They include, among others, statements as to market potential and financial guidance statements, as well as our dividend outlook. They
are generally identified by the words “expect,” “anticipate,” “believe,” “intend,” “estimate,” “aim,” “goal,” “plan,” “will,” “seek,” “outlook” or similar
expressions and include generally any information that relates to expectations or targets for revenue, adjusted EBITDA, earnings, operating
profitability or other performance measures, as well as personnel related measures and reductions. Forward-looking statements are based on
current plans, estimates and projections. You should consider them with caution. Such statements are subject to risks and uncertainties, most of
which are difficult to predict and are generally beyond Deutsche Telekom’s control, including those described in the sections “Forward-Looking
Statements” and “Risk Factors” of the company’s Annual Report on Form 20-F filed with the U.S. Securities and Exchange Commission. Among
the relevant factors are the progress of Deutsche Telekom’s workforce reduction initiative and the impact of other significant strategic or
business initiatives, including acquisitions, dispositions and business combinations and cost-saving initiatives. In addition, regulatory rulings,
stronger than expected competition, technological change, litigation and supervisory developments, among other factors, may have a material
adverse effect on costs and revenue development. Further, an economic downturn in Europe or North America, and changes in exchange and
interest rates, may also have an impact on our business development and availability of capital under favorable conditions. If these or other risks
and uncertainties materialize, or if the assumptions underlying any of these statements prove incorrect, Deutsche Telekom’s actual results may
be materially different from those expressed or implied by such statements. Deutsche Telekom can offer no assurance that its expectations or
targets will be achieved. Deutsche Telekom does not assume any obligation to update forward-looking statements to take new information or
future events into account or otherwise. Deutsche Telekom does not reconcile its adjusted EBITDA guidance to a GAAP measure because it
would require unreasonable effort to do so. As a general matter, Deutsche Telekom does not predict the net effect of future special factors
because of their uncertainty. Special factors and interest, taxes, depreciation and amortization (including impairment losses) can be significant
to Deutsche Telekom’s results.

In addition to figures prepared in accordance with IFRS, Deutsche Telekom presents non-GAAP financial performance measures, including
EBITDA, EBITDA margin, adjusted EBITDA, adjusted EBITDA margin, adjusted EBIT, adjusted net profit, free cash flow, gross debt and net debt.
These non-GAAP measures should be considered in addition to, but not as a substitute for, the information prepared in accordance with IFRS.
Non-GAAP financial performance measures are not subject to IFRS or any other generally accepted accounting principles. Other companies
may define these terms in different ways. For further information relevant to the interpretation of these terms, please refer to the chapter
“Reconciliation of pro forma figures”, which is posted on Deutsche Telekom’s Investor Relations webpage at www.telekom.com.
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Agenda.
Deutsche Telekom Q3/08 results conference call.

Introduction Stephan Eger
Head of Investor Relations

= Q3/08 Highlights René Obermann
CEO
= Q3/08 Financials Dr. Karl-Gerhard Eick

CFO and Deputy CEO

Q&A If you like to ask a question, please press ”* 1” on your touchtone telephone
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Q3/08.
Highlights.

René Obermann, CEO
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Q1-Q3/08 Highlights.

= Revenue flat on an organic basis'
(reported revenue decreased 2.5% from €46.7 billion to €45.6 billion)

= Adj. EBITDA up 0.99% on an organic basis'
(reported adj. EBITDA increased 0.5% from €14.7 billion to €14.8 billion)

= Free cash flow stable at €5.8 billion

= Net income improved 67.5% to €2.2 billion
(adj. netincome improved 17.1% to €2.6 billion)

= Retail broadband net add market share of 49% in Germany in Q3

= |Leading edge devices (iPhone 3G, G1) launched successfully

= Continued double-digit revenue and EBITDA growth in US? and Eastern Europe
= Domestic net headcount reduction of 16,200 yoy

= “Save for Service” ahead of schedule: €3.5 billion total annual run rate achieved

! Assuming constant currencies and no changes in the scope of consolidation. 2 |n USS.
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Management update: Focus, fix and grow.

Improve com-
petitiveness Grow abroad

Mobilize the Build network-

Internet centric ICT

in Germany with mobile
and CEE

Achievements Q3/08:

= BBFN domestic revenue decrease in Q3 of -5.9% in line with guidance of -4 to -6% range

Ad|. EBITDA of BBFN domestic in Q3 decreased by 5.4% as expected

Adj. opex of BBFN domestic reduced by 5.1% yoy or €0.2 billion, Q1-Q3 net savings of €0.7 billion
Ongoing domestic headcount reduction of 16,200 net yoy as of 30/09/08 (incl. deconsolidations)
Retail broadband net add market share 49%, net adds of 344k in an overall slower market growth
Strong CEE fixed network adj. EBITDA margin of 43.2% in Q3

= T-Mobile Germany adj. EBITDA margin of 43.6%!' in Q3/08, up from 37.7% in Q3/07

1 Including benefit from asset sale (€0.1 billion).
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Improve competitiveness in Germany and CEE.
Ongoing cost and headcount reduction in Germany.

= BBFN adj. domestic EBITDA with -5.4% in
Q3 (-1.6% in Q1-Q3) well on track to achieve

BBFN domestic adj. EBITDA and margin

€ million better end of FY guidance of -5 to -8%
36.0% 35.0% 33.8% .
33.6% 3450 ° ° = Successful group cost cutting initiative
1,682 1,796 1,667 1,656 1,591 “Save for Service”: total run rate of program

at €3.5 billion annually as of 30/09/08
= 16,200 yoy net headcount reduction
as/07 A/07 u1/0s8 u2/08 Wy Vivento: since start 40,500 transfers; 32,000

have left, thereof 20,700 outside the group;

In 000 FTEs remaining Vivento employees as of Sept. 30:
166.6 8,900

160.0 158.3 1

I 53.8 151.9

Q3 Q@4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
06 o6 Or Or Or Or 08 08 08
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Improve competitiveness in Germany and CEE.
Domestic broadband retail net add market share at 49%.

Broadband lines in million Development Q3/08:

223 = Stabilized retail broadband market share of

208 21.6 46% since 5 quarters
18.3 Lo = Net add market share of 49% shows full
Cable recovery of CRM introduction in Q2
ULL, others = Successful winback campaign: 154k customers
IP-BSA unb. won back in Q1-Q3/08
BBFN Resale = 344k retail DSL net adds
= 394k ULL net adds incl. All-IP migrations

BBFN Retail

= 574k line losses including All-IP migration of
resellers (resale DSL -264k)

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08
DTAG retail net
add market share* 46% 42% 43% 40% 49%

*Net add market share for 2007 adjusted based on new BNetzA figures, 2008 own estimates. Rounded figures.
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Improve competitiveness in Germany and CEE.
CEE fixed line - continued high profitability.

Fixed network CEE continues to deliver high
€ mill profitability. Q3/08 ad|. EBITDA margin at 43.2%
mitiion

47 0% Q3/08 revenue €0.6 billion

o 42 .4%, 43.1% 43.2%
.wé”"/k —a————= Q3/08 adj. EBITDA €0.27 billion

289 268
Headcount reduced by 1,800 or 11% yoy

. 231 239 248

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08

Headcount in CEE fixed line

In 000 FTEs
19.5 185 18.1

17.7 171 165
I I I I 15.7 154 153

Q3 Q@4 Q@ Q2 Q@ @4 Q1 Q2 Q3
o6 06 Or Or Or 07 08 08 08

CEE fixed line adj. EBITDA and margin
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Improve competitiveness in Germany and CEE.
T-Mobile Germany:.

= Service revenues:

€ billion 2.5% yoy vs. -4.9% yoy in Q3/07
= Adj. EBITDA:
1.85 - - 1.78 1.81 +12.2% yoy vs. -13.0% yoy in Q3/07

= Adj. EBITDA margin: 43.6% vs. 37.7%
in Q3/07 (adj. EBITDA benefitted from
intangible asset sale of €0.1 billion in Q3/08)

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08 = Contract net adds of 271k in Q3/08

Adj. EBITDA (€ million) and margin (in%) = Contract churn: 1.1% in Q3/08 vs. 1.2%
in Q3/07

43.6%

37 7% . 39.6% = MOU per contract customer up about 5%
.\3@.:%2 yoy in Q3/08 - total contract MOU up 11% yoy
773

777 ' '
720 692 = Non-voice revenues w/o messaging up

37.2% yoy
iPhone 3G launched on July 11

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08
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Management update: Focus, fix and grow.

Improve com-
Mobilize the

Grow abroad
with mobile

petitiveness
in Germany
and CEE

Build network-

Internet centric ICT

Achievements Q3/08:

= 1.0 million contract customers added internationally. Total international sub base now at 87.9 million
T-Mobile improves international revenues (4.2% organic growth, 3.1% reported yoy in Q3/08)
T-Mobile USA continues double-digit revenue and adj. EBITDA growth (in US$)

CEE Mobile! continues double-digit revenue and adj. EBITDA growth

OTE: final EU approval secured

1 Poland, Czech Republic, Hungary, Croatia, Slovakia, Macedonia, and Montenegro.
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Grow abroad with mobile: T-Mobile USA.
Continued double-digit growth in Q3.

Ty = Service revenues (US$) up 13.3% yoy

- Adj. EBITDA (US$) up 10.6% yoy
4257 4,455 4,735 4,787 . Adj. EBITDA margin: 28.4% in Q3/08, compared
to 28.9% in Q3/07

= Slight decrease driven by higher network costs
(incl. 3G) and higher market invest

= Q3/08 net adds (670k) in line with Q2/08 (668k)
= Q3/08 contract gross adds up 13.4% from Q3/07
Adj. EBITDA (US$ million) and margin (in%) and up 9.1% from Q2/08

" 0]
99 4% 98.4% Lower contract share of net adds (44%)

28.9% 27 00, driven by sequentially higher contract churn

26.2% = Majority of prepaid adds from FlexPay
1413 1,327 1447 1,610 1,563 G1 phone launched on October 22
. . . . . = 3G coverage in more than 120 major cities as of
late November (equivalent to 28 metropolitan

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08 areas and 100 million POP coverage)

4,225

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08
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Grow abroad with mobile.
CEE! countries - continued double-digit growth.

Service revenues

€ million

Total revenues up 14.8% in Q3/08
Service revenues up 15.8% in Q3/08
1,609 = Adj. EBITDA up 18.9% in Q3/08

= Ad]. EBITDA margin in CEE countries up 1.5pp
to 43.6% in Q3/08

= Contract net adds: 479k in Q3/08

= Strong yoy non-voice revenue growth Q3/08:
= Total up 26.2% to €286.6 million
Adj. EBITDA (€ million) and margin (in%) = Without messaging up 116.0% to €112 million
43.6% = Furtherimprovementin contract churn in key

O,
42.1% 4200 2% markets in Q3/08:
33.6% 737 - PTC: 0.6%, T-Mobile CZ: 0.2%, T-Mobile Hungary:
620 668

492 592 0.8%, T-Mobile HR: 0.7%

= Strong growth in cash contribution up
19.2% yoy to €565 million

1,472

1,390 1,364 1,335

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08

Q3/07 Q4/07 Q1/08 Q2/08 Q3/08

1 Poland, Czech Republic, Hungary, Croatia, Slovakia, Macedonia, and Montenegro.
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Management update: Focus, fix and grow.

Improve com-
Mobilize the

Grow abroad
with mobile

petitiveness
in Germany
and CEE

Build network-

Internet centric ICT

Achievements Q3/08:

= Non-voice revenues w/o messaging up 28.3% yoy to €639 million. Europe up 45.3% yoy to

€379 million. US up 19.9% yoy in local currency to US$391 million (total incl. messaging up 27.6%
to US$ 832.8 million)

Successful introduction of iPhone 3G in Europe

3G capable devices: 1.6 million devices sold in Europe in Q3/08

G1 as first Android-based device launched on 10/22 in the US and 10/30 in the UK
Successful demonstration of LTE technology in Germany
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Mobilize the Internet.
Growth driver non-voice excl. messaging.

web’n’walk users (Europe') myFaves users (USA)

web’n'walk users (in 000) myFaves users (in mn)
4,146 4717

3836
3.239
2 822
1,890 ‘II ‘II II
02 03 Q

Q3 Q4 Ql Q2 Q3 Q4 Q1 3 Q4 Q1 02 QS Q4 Q1 02 Q3
or 0r Or 07 or or O0r 07 08

7.0

Quarterly non-voice revenue (Europe?)3 Quarterly non-voice revenue (USA)3

excl. messaging (in € mn) excl. messaging (in US$ mn)
31 326 338 398

371

301
il 2i i I I il 30I9 I I I I I [
02 Q3 Q QS

Q3 Q4 Q1 Q2 Q3 Q4 Q1 3 Q4 Q. Q2 Q3 Q4 Q1 Q2
07 or or 07 07

1 Germany UK Netherlands Austna Czech Republlc 2 Germany UK Netherlands Austria, Czech Repubhc Poland, SEE 3 Incl. reallocation of access revenue(mamly
WiFi in USA) between Q1/07 and Q2/07.
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Mobilize the Internet.
Dynamic growth in data ARPU.

Data ARPU excl. messaging (Europe') Data ARPU incl. messaging (USA)
(in€)

II 78()Si)fii)III;
Q2 Q3 Q QS

3 Q4 Qt Q2 Q3 Q4 Q1 02

1.30 1.30

Q3 Q4 Q1 Q2 Q3 Q4 Q1

07 07 07 07 07 07 07 07
UMTS Data volume (Europe?) SMS/MMS (USA)
(in GB 000) 2,091 (messages in billion)

545 21
135 222 3 LR
i il s 111
Q3 Q

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 3 Q4 Q. Q2 Q3 Q4 Q1 Q2 QS
o6 06 O7r 07 Or 07 or or 07 07

1 Germany, UK, Netherlands, Austria, Czech Republic. 2 Germany UK Netherlands Austrla
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Management update: Focus, fix and grow.

Improve com-

Grow abroad
with mobile

petitiveness
in Germany
and CEE

Mobilize the Build network-

Internet centric ICT

Achievements Q3/08:

= Joint sales force and production unit with Cognizant established: weighted sales pipeline of €150 mn
International sales strategy delivers - revenue up 9.9% in Q3/08 yoy

Net domestic headcount reduced by 4,000 in Q3/08 yoy (incl. M&B)

Adj. order entry up 12.9% yoy in Q3/08 to €2.4 billion

Important deals with BMW, Stora Enso, and Alcatel-Lucent closed
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Transfer of 160k SMEs from T-Systems into T-Home.

Focus on underlying value chain.

Old Customer split NEW

T-Systems

Enterprise Services TOP 400

Customized ICT

T-Systems
Business Services Medium
160k customers Enterprises
Standardized solutions
Small
Enterprises T-Home
T-Home

= Affected SMEs request mainly
standardized products of which
90% are already produced within
T-Home

= T-Systems to focus on TOP 400
customers to deliver customized ICT

= Transfer of 6,300 employees into
T-Home

= Common sales and service interface
for standardized business solutions
improves service and efficiency

= New structure becoming effective as
of January 1, 2009

= Further operational and financial
details to be provided in due course
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Targets for 2008 confirmed.

Adj. Group EBITDA Around €19.3 billion

Free cash flow Around €6.6 billion

Dividend policy Maintain attractive dividend policy
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Q3/08.
Financials.

Dr. Karl-Gerhard Eick, CFO and Deputy CEO
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Overview Group financials.

Revenue (€ billion) Adj. EBITDA (€ billion)

157y 1 ¢ 15.6 mm—)p 155 5.13 w525 513 b 521
I B l I B I I B I u
Q3/07 Q3/08 Q3/07 Q3/08 Q3/07 Q3/08 Q3/07 Q3/08
reported reported organic organic reported reported organic organic
Net income (€ million) FCF (€ billion)
3.6
1055w 1,182
. 12.0% 1.75 200 22
250% 1.6
. 0.5

Q3/07 Q3/08 Q3/07 Q3/08 Q1 Q2 Q3 Q1 Q2 Q3
reported reported Ad. Ad. 2007 2008
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Mobile summary.
127 million customers worldwide.

Customers (million)’ Total revenue (€ billion)

126.7 90 9.1
117.0
1.7%
8.3% [+2.6%']
Q3/07 Q3/08 Q3/07 Q3/08
Adj. EBITDA (€ billion) International revenue (€ billion)
7.11
29 291 )
4.5% +3.1%
[+3.69%'] [+4.2%!]
Q3/07 Q3/08 Q3/07 Q3/08

1 Organic growth.
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BBFN summary.
Domestic revenue and adj. EBITDA in line with guidance.

Total revenue (€ billion) Domestic revenue (€ billion)

00 5.00
563560 Wmp >-00 — 71466
5 5.9%
— [16.8%]
Q3/07 Q3/08 Q3/07 Q3/08

Adj. EBITDA (£ billion)

Domestic adj. EBITDA (€ billion)

1.97 1.97 — 1.86 4 g11 1.68 1.68' sl 1.59 1.56'
-5.5% -5.4%
[-8.0%] [-7.4%!]

Q3/07 Q3/08 Q3/07 Q3/08

1 Organic.
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Business Customers summary.
Almost 10% growth in international revenue.

Total revenue (€ billion) Adj. EBITDA (€ million)

292, mmp 5573

6.9% 291 238’ 213 2141
[-0.4%] 26.8%
[-9.9%]
Q3/07 Q3/07 Q3/08
External revenue (€ billion) International revenue (€ million)
——) 669
-5.3%
[-2.4%]
Q3/07 Q3/08 Q3/07 Q3/08

1 Organic (adjusted for sale of Media & Broadcast and transfer of Active Billing to BBFN and assuming constant currencies).
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Save for Service - Gross savings and opex development.

Cost base development' = Total run rate of “Save for Service” (S45)

program at €3.5 billion annually

0.6 = Q3/08 contribution of “Save for Service”
| €0.5 billion

10.76 = €0.6 billion additional market spend -
predominantly in mobile

= Net cost base reduction of €0.2 billion at
BBFN domestic

Q3/07 Changes  FX Market S4S Q3/08
in scope of spend and other
consolidation

1 Defined as revenue less adj. EBITDA plus other income (excl. SF).
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Group headcount development: Q3 2007 to Q3 2008.

Group headcount net reduction 11,500 FTEs (-4.8%) at the end of the period yoy
Employees decrease in Germany: net 16,200 FTEs (-10,7%)

Employees increase International: net 4,700 FTEs (+5.2%)
= |ncrease in headcount at T-Mobile USA

= Business Customers: continuation of the internationalization strategy

Adj. personnel expenses in Q3 2008:
= Approx. 2.5% reduction for the Group to €3.2 billion
= Approx. 6.5% reduction domestically to €2.2 billion

Adj. personnel cost ratio in Q3 2008:
= Group cost ratio improved to 20.6% from 20.8% in Q3 2007
= Domestic cost ratio improved to 29.3% from 29.4% in Q3 2007
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Q3 2008 - Free cash flow.

On track to achieve 2008 full-year guidance.

€ billion Q3/08 Q3/07
EBITDA (reported) 4.9 4.9
Non cash items and others 0.1 0.0
Change in working capital and accruals 0.0 0.3
Income taxes 0.1 0.4
Cash generated from operations 4.9 5.0

Incl. restructuring payments 0.2 0.2
Net interest payment 0.6 0.5
Net cash provided by operating activities 4.3 5.1
Investments in PP&E and intangible assets 2.1 -1.7
Proceeds from disposal of assets 0.0 0.1
Free cash flow 2.2 3.0

Rounded figures.

1
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Q3 2008 - Reported net income.
Year-on-year increase by 250%.

€ billion Q3/08 Q3/07
EBITDA 4.9 4.9
Depreciation and amortization -2.6 -3.0
Net financial expense -0.7 -0.7
- of which net interest expense -0.6 -0.6
EBT 2.3 1.9
Income taxes -0.6 -0.8
Earnings after taxes 1.1 0.4
Minorities -0.2 -0.2
Net income 0.9 0.3

Rounded figures.

1
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Q3 2008 - Adjusted net income.
Adj. netincome up 12.0% yoy.

€ billion Q3/08 Q3/07

adjusted adjusted
EBITDA 5.3 5.1
Depreciation and amortization -2.6 -2.8
Net financial expense -0.6 -0.7
- of which net interest expense -0.6 -0.6
EBT 2.0 1.6
Income taxes -0.7 -04
Earnings after taxes 1.4 1.2
Minorities -0.2 -0.2
Net income 1.2 1.1

Rounded figures.

1
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Q3 2008 - Balance sheet ratios.

Solid balance sheet.

€ billion 30/9/2008 | 30/6/2008
Balance sheet total 123.4 120.1
Shareholders’ equity 44 8 421
Net debt 39.4 40.6
Gearing 0.9x 1.0x
Equity ratio 36.3% 35.1%
Net debt 30/6/2008 (€ billion) 40.6
Free cash flow 2.2
Dividends 0.2
Deconsolidation effects 0.4
F/X and other 0.4
Net debt 30/9/2008 (€ billion) 39.4

1
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DT’s geographical reach.
Portfolio proves structural benefit in today's environment.

W. Europe (inbn €) Q1-Q3/08!
= Revenue 2714 ?
". Adj.EBITDA 88 = E. Europe (in bn €) Q1-Q3/08!
2~y | = Cash contribution 58 4 - ESYGEE;JI?TDA g?
- i EBITDA margin (%) 32.1 : : '
= Cash contribution i1
= Adj. EBITDA margin (%) 42.9

US (inbn €) Q1-Q3/08!

= Revenue 10.6

= Adj. EBITDA 3.0

= Adj. Cash contribution 13

- Adj. EBITDA margin (%) 28.6 DT-Portfolio @ 53°  Bps, 5y CDS spreads 2
= Germany 30
= USA 35
= UK 58
= Netherlands 40
= Austria 71
= (Czech Republic 110
= Poland 167
= Hungary 297

1 All figures are pro-forma, rounded and unaudited. 2 Source: Bloomberg as of 5t of November. 3 Average weighted by revenue. 31



Q1-Q3 2008 - Magyar Telekom.

No impact from economy.

503.6 502.8

Revenue in billion HUF

Figures based on Magyar Telekom IFRS

B Q1-Q3/07
B Q1-Q3/08
214.9 221.1

Adj. EBITDA in billion HUF

Adjusted EBITDA margin improved from
42.7% to 44.0%

ROCE improved from 11.0% in
Q1-Q3/07 to 12.4% in Q1-Q3/08

Number of employees reduced by 11% from
11,850 as of Q3/07 to 10,560 as of Q3/08

Number of mobile customers increased
from 6.1 million as of Q3/07 to 6.9 million
as of Q3/08

Number of broadband customers increased
from 715k as of Q3/07 to 864k as of Q3/08
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Q3 2008 - Maturity profile.
€0.2bn funded across various markets with tenors of at least 5 years.

£ billion = €1.5 bn Eurobond

= US$1.5 bn US$ bond

= €1.3 bn Schuldscheindarlehen
= €1.3 bn MTNs (retail-targeted)

= €0.5 bnloans from
European Investment Bank

= Equivalent of €0.3 bn Samurai bond

= €0.2 bn MTNs (private placement)

08 09 10 11 12 13 14 15 16 17 18 >18 year
= €6.2 bn total

Bonds, Medium Term Notes (MTN), and Schuldscheindarlehen maturities as of September 30

Moody’s:  Baal, stable outlook (long term) and P-2 (short term)
S&P: BBB+, stable outlook (long term) and A-2 (short term)
Fitch: A-, negative outlook (long term) and F2 (short term)

Current Rating

R&l: A, stable outlook (long term)
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Liquidity reserves as of September 30, 2008.

£ Liquidity reserves (€ billion) 18.7

billion
Unused bilateral credit lines 14.2

(average remaining
contract duration: 2.4 yrs)

Assets 4.5

B Total line availability
B Liquidity reserves
1 DT Group net debt
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Thank you for your attention!




