Consensus Details Q1 and FY 2021 - 2025

Disclaimer: This document had been issued by Deutsche Telekom AG for information purposes only and is not intended to constitute investment advice. It is based on estimates and forecasts of various analysts regarding our revenues, earnings and business developments. Such estimates and forecasts cannot be independently verified by reason of the subjective character.
Deutsche Telekom gives no guarantee, representation or warranty and is not responsible or liable as to its accuracy and completeness.

imates
imates

FY 21 FY 22 FY 23 FY 24 FY 25 ;

Low  Average Low  Average Low  Average High Low  Average Average Average
Gross Revs [€ million] Gross Revs [€ million]
23.812 23.807| 24.244 25.212| 23.769 25.700 26.154 24.855

#of. iates
# of estimates
#of estimates
#of estimates

# of esti
# of esti

Germany Germany

Total Service revs in % 05%| 7| 10%| -02%| 05% 11%| 7|  15%| 04%| 10% 12%| 7| 16%| 07%| 12% 12%| 7|  14%| 04%| 09% 10%| 7| 17% 0,9% 09%| 6| 17%| 00%| 09%| TotalServicerevsin%
MSR growth YoY in % 1,0%| 16|  14%| -28%| -08% 13%| 16| 41%| -09%| 14% 20%| 16|  31%|  10%| 21% 18%| 16|  30%| 00%] 16% 16%| 15| 26% 1,3% 15%| 14|  24%| -15%| 11%]| MsRgrowthYoYin%
Mobile Contract Net Adds (own-branded) [000] 144 8 150 75 130 513 8 650 300 503 400( 9 520 125 387 400( 9 530 125 372 350 7 500 332 300 6 400  100[  260| Mobile Contract Net Adds (own-branded) ['000]

Retail Line Losses ['000] -45| 15 -6 -163 -53 -146( 15 -23 -650 -230 -174( 15 -30 -899 -269' -200| 15 -20 -898 -282 -116( 13 -20
BB retail Net Adds DT ['000] 75| 16 120 52 83 300( 16 450 185 313 258| 16 406 100 261 208| 16 412 50 237 160| 14 418

209|  Retail Line Losses ['000]
186 BB retail Net Adds DT ['000]

[ TMUS (gross revs in €) 15.864| 16| 17.490 15.151| 15.936) 65.742( 16| 70.566( 63.419| 66.108 67.335( 16| 72.449| 65864 68.004 69.366( 16| 75.109| 66.318( 69.896 71.564( 14| 78.460 74.746|TMUS (gross revs in €)
Gross revs in $ (US GAAP) 19.029| 16| 19.825| 11.929| 18.623 78.414| 16| 81.534| 49.531( 76.877 80.231| 16| 83.462| 50.725( 78.749 82.557| 16| 86.411| 51.989( 80.773 85.293| 14 90.167 88.017|  Grossrevsin $ (US GAAP)
Service revs in $ (US GAAP) 14.149| 16| 14.354 9.015( 13.836 57.876| 16| 59.018| 37.281( 56.561 59.754| 16| 61.868| 38.475| 58.683 61.954| 16| 65.375| 39.616| 60.777 64.579( 14| 68710 66.766 Service revs in $ (US GAAP)
$-FX-Rate: 1 Euro for ... 1,21 17 1,22 1,14 1,20 1,20| 17 1,19 1,20| 17 1,21 1,14 1,19 1,20| 17 1,21 1,14 1,19 1,20| 15 1,21 1,27 |$-FX-Rate: 1 Euro for ...

Europe 2.724| 17 3.161 2.536 2.746 11.325| 17 11.370 11.401| 17| 12.327| 10.649| 11.443 11.506| 17| 13.973| 10.637| 11.612 11.596| 15| 12.277 11.621 |Europe
Group Development 737| 17 795 703 736 2.995| 16 3.064 3.039| 17 4.287 2.346| 3.077 3.089| 17 4.329| 2263 3.135 3.147| 15| 3373 3.199 |Group Development
NL 483 15 553 471 491 1.984| 15 2.003 2.015| 15 2.183 1.968 2.037 2.039| 15 2.247 1972 2.070 2.063( 14 2.275 2.112 NL
GD Towers 254| 15 279 225 254 1.017| 15 1.016 1.039| 15 1.113 1.000| 1.047 1.081| 15| 1.169 1.019 1.081 1.118| 14 1.204 1.149|  GDTowers
T-Systems 1.013| 17 1071 991 1.020 4.096( 17 4.097 4.096( 17 4.375 3.852 4.098 4.096( 17 4.549 3.813 4.118 4.033| 15 4.691 4.110|T-Systems
GHS 621 17 640 602 624 2.505( 17 2.517 2.455| 17 2.650|  2.307 2.483 2.416| 17| 2.624| 2191 2.449 2.381( 15 2.556 2.354|GHs

-5.073
108.446

Reconciliation -5.017 |Reconciliation

Group revs Group revs

Net Revs [€ million] Net Revs [€ million]

Germany 5.668| 9| 5747 5603 5672 23.172| 9| 23.366| 23.030( 23.208 23.452| 9| 23.683| 23.017( 23.417 23.638| 9| 23.934| 23.023( 23.624 23.873| 8| 24.201( 23.003| 23.802 24.140| 8| 24.542( 22.988| 23.999|Germany
TMUS 15.894| 9| 17.490 15.150| 15.974 65.168( 9| 70.566| 63.986| 65.935 66.842( 9| 72.449| 65862 67.579 69.052( 9| 74346 66318 69.307 70.848( 8| 76.619| 66.738| 71.229 73.096| 8| 79.061| 67.172( 73.270|TMUS
Europe 2.665| 9| 2752 2,624 2679 11.126| 9| 11.459| 11.072 11178 11.237| 9| 11.485| 11.131| 11.267 11.317| 9| 11.599| 11.037 11.333 11.411| 8| 11.739| 11.010( 11.390 11.511| 8| 11.877| 10.985| 11.455|Europe
Group Development 569 ¢ 592 535 567 2267 9 2397 2.210 2.282 2345 9 2.479 2278 2.347 2386 9 2.564 2314 2.403 2.417( 8 2.568 2.334 2.429 2.465( 8 2.659 2.347 2.471|Group Development
T-Systems 799| 9 844 773 799 3.459( 9| 3.232| 3.039 3.156 3.457| 9 3394 2.948 3.151 3.128( 9 3.528 2.895| 3.160 3.129( 8| 3.638| 2875 3.162 3.136( 8| 3.728 2853 3.165|T-Systems
GHS 48| 9 620 32 111 192| 9 2.505 106 441 197 9 2.455 79 432 194 9 2.406 43 420 184| 8 2.358 -6 433 181| 8 2.310 -62 417 |GHS
Adj. EBITDA AL Adj. EBITDA AL [€ m
Germany 2.282| 17 2.347 2.259 2.285 9.430( 17 9.537 9.371 9.432 9.619| 17 9.905 9.435 9.626' 9.800( 17| 10.258 9.518 9.809 10.020| 15| 10.575 9.557 9.993 10.118| 14| 10.643 9.566| 10.120|Germany
TMUS 5.422| 17| 5.667 4.997|  5.409 21.988| 17| 23.344| 21.174( 22.062 23.380| 17| 26.478| 22.053| 23.655 25.178| 17| 28.966| 23.623( 25.449 27.008 15| 30.867( 24.253| 27.010 28.353| 14| 33.329( 24.921| 28.358|TMUS
TMUS in $ (IFRS) 6.527| 13 7.747 5.747 6.527 26.336| 13| 31.620| 24.144( 26.547 28.114| 13| 34.653| 26.290| 28.563 30.058| 13| 35.453| 28.112| 30.701 32.622| 11| 36.784| 28.861| 32.568 34.161| 10| 39.568| 29.656| 34.215 TMUS in $ (IFRS)
TMUS in $ (US GAAP) 6.718( 14| 7.079 6.488( 6.734 27.297| 14| 27.840| 26.718( 27.339 28.943| 14| 30.284| 27.067( 28.907 31.141| 14| 32.725| 28.212( 30.985 33.495| 13| 34.695| 28.961 32.819 34.868| 12 36.153| 29.756| 34.427| TMUSin$ (US GAAP)
TMUS ex handset leasing in $ (US GAAP) 5.635| 9 5.926 5.102 5.623 23.624| 9| 23.710| 22707 23.388 26.677| 9| 27.675| 24.283| 26321 29.315| 9| 30.524| 26.058| 29.147 31.685| 8| 33.100| 27.264| 31.368 33.739| 7| 35.047| 28.390| 33.121 TMUS ex handset leasing in $ (US GAAP)
Europe 930( 17 957 887 929 3.935( 17| 4.051| 3.807 3.935 3.988| 17( 4.170| 3.878 3.995 4.032| 17 4.279| 3.865 4.052 4.063| 15| 4.305| 3.846 4.079 4.130| 14| 4345 3.826( 4.116|Europe
Group Development 294| 17 302 277 291 1177 17 1.236 1.136 1.181 1.236( 17 1.270 1.162 1.227 1.278( 17 1.337 1.180 1.268 1.325( 15 1.407 1.199 1.515 1.361| 14 1.481 1.214 1.359 | Group Development
NL 144| 14 159 138 147 597| 14 643 571 603 626[ 14 670 586 627 642| 14 698 601 645 659| 13 724 604 658 676] 12 745 625 678] NL
GD Towers 152| 14 171 141 154 610( 14 673 576 609 627 14 696 598 632 658 14 736 605 656 678 13 766 611 679 695( 12 818 617 702 GD Towers
T-Systems 57| 17 75 44 57 256| 17 295 203 258 265| 17 318 218 271 274| 17 340 215 277 274| 15 362 212 284 271| 14 383 209 288 |T-Systems
GHS -104| 17 -90 -148 -110 -430| 17 -332 -601 -459 -430| 17 -282 -608 -458 -430| 17 -232 -601 -456 -430| 15 -182 -600 -441 -430| 14 -350 -600 -456|GHS

Reconciliation - - Reconciliation
Group EBITDA AL adj. 8.848 17 9.117 8.468 3 41.250

| _14.291] | 14.626] 16] _14963] | 15.501] 14.343] 14920] 15.265] | 14.376] 15.200] _45.552] Group ex TMUS EBITDA AL ad

Group EBITDA adj. 10.294 14 10.574 9.784 10.275 . 47.496 42188 . 50.321 43.895 46.101 .. . 49.776 Group EBITDA adj.

Cash Capex [€ million] Cash Capex [€ million]
Germany | K K Y E . . X . X § X ¥ b X b X ¥ Germany
TMUS . . . .. L . .. g ¥ . . X .. . g . X . K . . X K TMUS

TMUS in $ (US GAAP) . .. . . S . . R R . N .. . . . . . . . . 5 . TMUS in $ (US GAAP)
Europe
Group Development
T-Systems
GHS
Group Cash Capex 4.336 . 17.037  17.669 1 . 16.780  18.045 1 & 15.518 16.987 16.688 . 16.758 Group Cash Capex

Cash [€ million] Cash [€ million]
Group FCF AL before dividends X 14 3.038 1.494 1.995 7.907 16 8.751 7.524 8.021 10.013 16 12.149 8.500 10.017 14.553 16 16.902 9.914  14.064 16.803 14 19.973 12.621 16.775 19.069 13 21.007 13.414 18.434 Group FCF AL before dividends
TMUS reported FCF AL in $ (US GAAP) 2.505 9! 1.170 5.451 6.305 7.95. 15.110 7.77 12.829 15.23: 16.679|  TMUS reported FCF AL in $ (US GAAP)
Group ex TMUS FCF AL 606 23 Group ex TMUS FCF AL
Group FCF before dividends .049 9  4.480 2.589 3.258 11.932  12.672 K 5 8 5. 23.514 Group FCF before dividends
| (o | | | o060l1s] |_ocoel ocoel 062l 15| 072€] 060€] 063€) | 15| o08sel 060€] 03¢l |_097€] 060€] | ___o80] |_060€] 079 €[Dividend pershare |
Group Net Debt (incl. leases) 13 131.461 127.923  124.501 15 132.010 114.349 14 142251 . .688 Group Net Debt (incl. leases)
Group Net Debt (excl. leases) 13 100.762 96.732 92.461 16 82.59: 65 Group Net Debt (excl. leases)
TMUS Net Debt incl. Leases in $ (US GAAP) TMUS Net Debt incl. Leases in $ (US GAAP)
TMUS Net Debt excl. Leases in $ (US GAAP) 64.655 71.540 TMUS Net Debt excl. Leases in $ (US GAAP)

Group assumed spending on spectrum* d 7.642  7.943 9.345 16 11.300 500 8.398 1.000 15 9.108

] Bottom Line [€ million]
A 2 4 9 22.343| 2 6. 26.627| 1« 27.982| 20.286| 26.00: 25.018Group adj. D&A
Group adj. Net Income (after minorities) . 873 1.244 6.783  4.655 5.554 6.114 16 8.073 5.155 6.471 7.008 16  9.146 6.006  8.801 Group adj. Net Income (after minorities)

Group reported Net Income (after minorities) . ) .. . . . . 8.121|Group reported Net Income (after minorities)
*Please only include spectrum cost projections which are included in your net debt forecast
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